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ËQGLFH

5(/$7Ï5,2 '( '(6(03(1+2
6(&5(7$5,$ '( 7(&12/2*,$ '$ ,1)250$d­2 ( &2081,&$d­2 � ����
0RWLYDomR
(VWUDWpJLD GH 7, H 5HVXOWDGRV
3HUVSHFWLYD� 62&,('$'(

2EMHWLYR ��� $XPHQWDU D 6DWLVIDomR GRV 8VXiULRV GR 6LVWHPD -XGLFLiULR
2EMHWLYR ��� 3URPRYHU D 7UDQVIRUPDomR 'LJLWDO

3HUVSHFWLYD� $SUHQGL]DGR H &UHVFLPHQWR
2EMHWLYR ��� 5HFRQKHFHU H 'HVHQYROYHU DV &RPSHWrQFLDV GRV &RODERUDGRUHV
2EMHWLYR ��� %XVFDU D ,QRYDomR GH )RUPD &RODERUDWLYD

3HUVSHFWLYD� 3URFHVVRV ,QWHUQRV
2EMHWLYR ��� $SHUIHLoRDU D *RYHUQDQoD H D *HVWmR
2EMHWLYR �� � $SULPRUDU DV $TXLVLo}HV H &RQWUDWDo}HV
2EMHWLYR ��� $SULPRUDU D 6HJXUDQoD GD ,QIRUPDomR H D *HVWmR GH 'DGRV
2EMHWLYR ��� 3URPRYHU 6HUYLoRV GH ,QIUDHVWUXWXUD H 6ROXo}HV &RUSRUDWLYDV
5HVXOWDGRV TXH LPSDFWDUDP QD FDGHLD GH YDORU GR ÏUJmR

2UoDPHQWR H &RQWUDWDo}HV
ËQGLFH GH *RYHUQDQoD GH 7,& GR 3RGHU -XGLFLiULR � L*RY7,&

&RQWH[WR H +LVWyULFR
3ULQFLSDLV Do}HV HP ���� TXH LPSDFWDUDP QR L*RY7,&
'HVDILRV TXDQWR DR L*RY7,& SDUD ����
(QWUHJDV SHQGHQWHV

6HOR &1- � (L[R 7HFQRORJLD
5HVXPR

3ULQFLSDLV GHVDILRV SDUD ���������
$QH[R � $o}HV 3'7,&
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0RWLYDomR

(VWH UHODWyULR WHP FRPR REMHWLYR DSUHVHQWDU RV SULQFLSDLV UHVXOWDGRV DOFDQoDGRV

SHOD 6HFUHWDULD GH 7HFQRORJLD GD ,QIRUPDomR H &RPXQLFDomR HP �����

(VWUDWpJLD GH 7, H 5HVXOWDGRV

2 3ODQR 'LUHWRU GH 7HFQRORJLD GD ,QIRUPDomR H &RPXQLFDomR �3'7,&��

SXEOLFDGR HP MXOKR����� SDUD R VH[rQLR ���������� FRP UHYLV}HV UHDOL]DGDV HP ���� H

����� WUD] LQLFLDWLYDV SUHYLVWDV SDUD FDPLQKDU HP GLUHomR DR FXPSULPHQWR GRV REMHWLYRV

HVWUDWpJLFRV� EHP FRPR RV UHVXOWDGRV�FKDYH �.5�� TXH PHGHP WDO SURJUHVVR�

$ HODERUDomR GR 3'7,& ��������� XWLOL]RX�VH GD PHWRGRORJLD 2.5 �2EMHFWLYHV

DQG .H\�5HVXOWV�� XWLOL]DGD SHOR &1- H VXJHULGD QD 5HVROXomR &1- Q�� ��������

�(17,&�-8'�� 'H DFRUGR FRP R PpWRGR 2.5� RV LQGLFDGRUHV VmR UHSUHVHQWDGRV SRU

UHVXOWDGRV�FKDYH �NH\�UHVXOWV�� FRPR QRV H[HPSORV DEDL[R� 2V .5V HVWmR VHPSUH DOLQKDGRV

D XP REMHWLYR H VmR XVDGRV SDUD PHGLU R VHX DWLQJLPHQWR�

2V .5V GLIHUHQFLDP�VH GRV .3,V� ,QGLFDGRUHV GH 3HUIRUPDQFH� TXH

DFRPSDQKDP VH RV QtYHLV PtQLPRV GH TXDOLGDGH HVWmR VHQGR DWLQJLGRV� SRUpP QmR WHP

FDUiWHU GH PXGDQoD�

([HPSORV GH .5V ([HPSORV GH .3,V

$OFDQoDU PpGLD ; QR 'RPtQLR GH *RYHUQDQoD H
*HVWmR GH 7,&

ËQGLFH GH H[HFXomR GR 3ODQR $QXDO GH
&DSDFLWDomR GH 7,&

$OFDQoDU PpGLD ; QR 'RPtQLR GH ,QIUDHVWUXWXUD 1RWD QR GRPtQLR GH ,QIUDHVWUXWXUD QR L*RY7,&

0DQWHU XP WXUQRYHU DQXDO DEDL[R GH [� 3HUFHQWXDO GH UHXQL}HV GR &*7,& UHDOL]DGDV

$R WRWDO VmR � REMHWLYRV HVWUDWpJLFRV� DOLQKDGRV j 5HVROXomR &1- Q�� ��������

�(17,&�-XG�� 5HVROXomR &1- Q�� �������� �(16(&�3-�� 5HVROXomR 75(�0$ Q�� ����������

�3ODQHMDPHQWR (VWUDWpJLFR ,QVWLWXFLRQDO GR 75(�0$ ± 3(,� H 5HVROXomR 75(�0$ Q�

���������� �3ODQR GH 'LUHWUL]HV �����������

&DGD REMHWLYR HVWUDWpJLFR GD 67,& SRGH VHU FRUUHODFLRQDGR DRV REMHWLYRV

HVWUDWpJLFRV GD RUJDQL]DomR� FRQIRUPH WDEHOD DEDL[R�
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3HUVSHFWLYD 2EMHWLYR 3'7,& � (17,&�-8' 2EMHWLYR 3(,

6RFLHGDGH

$XPHQWDU D 6DWLVIDomR GRV 8VXiULRV
GR 6LVWHPD -XGLFLiULR $VVHJXUDU R DWHQGLPHQWR GH H[FHOrQFLD

3URPRYHU D 7UDQVIRUPDomR 'LJLWDO 3URPRYHU WUDQVIRUPDomR GLJLWDO H
LQRYDo}HV WHFQROyJLFDV

$SUHQGL]DGR H
&UHVFLPHQWR

5HFRQKHFHU H 'HVHQYROYHU DV
&RPSHWrQFLDV GRV &RODERUDGRUHV (IHWLYDU D SROtWLFD GH JHVWmR GH SHVVRDV

%XVFDU D ,QRYDomR GH )RUPD
&RODERUDWLYD

3URPRYHU WUDQVIRUPDomR GLJLWDO H
LQRYDo}HV WHFQROyJLFDV

3URFHVVRV
,QWHUQRV

$SHUIHLoRDU D *RYHUQDQoD H D *HVWmR
$SULPRUDU D LQIUDHVWUXWXUD H JRYHUQDQoD

GH 7,&3URPRYHU 6HUYLoRV GH ,QIUDHVWUXWXUD H
6ROXo}HV &RUSRUDWLYDV

$SULPRUDU DV $TXLVLo}HV H
&RQWUDWDo}HV

$SULPRUDU D JHVWmR RUoDPHQWiULD H
ILQDQFHLUD

$SULPRUDU D 6HJXUDQoD GD ,QIRUPDomR
H D *HVWmR GH 'DGRV

3URPRYHU D SURWHomR GH GDGRV H
VHJXUDQoD FLEHUQpWLFD

2V 2EMHWLYRV� $o}HV FRQFOXtGDV H 5HVXOWDGRV�&KDYH REWLGRV HP ���� VmR

OLVWDGRV DEDL[R� 2V 5HVXOWDGRV�&KDYH TXH DLQGD QmR DWLQJLUDP D PHWD FRQWLQXDUmR VHQGR

WUDEDOKDGRV H PRQLWRUDGRV QRV SUy[LPRV DQRV� 2XWUDV Do}HV SRGHUmR VHU LQFOXtGDV HP

UHYLV}HV IXWXUDV GR 3ODQR 'LUHWRU� SDUD JDUDQWLU R DWHQGLPHQWR GR UHVXOWDGR� 3RU RXWUR ODGR�

RV .5V TXH Mi IRUDP DWHQGLGRV SRGHUmR� D FULWpULR GD JHVWmR� VHU WUDQVIRUPDGRV HP

,QGLFDGRUHV GH 3HUIRUPDQFH �.3,� H PRQLWRUDGRV SDUD TXH VH DVVHJXUH D PDQXWHQomR GR

QtYHO DWLQJLGR�

3HUVSHFWLYD� 62&,('$'(

2EMHWLYR ��� $XPHQWDU D 6DWLVIDomR GRV 8VXiULRV GR 6LVWHPD
-XGLFLiULR

(175(*$6 5(/(9$17(6

Ɣ ,QVWDODomR GH SRVWRV GH DWHQGLPHQWR ELRPpWULFR HP PXQLFtSLRV TXH QmR VmR VHGH GH

=RQD (OHLWRUDO� JDUDQWLQGR DWHQGLPHQWR DR FLGDGmR HP WRGRV RV PXQLFtSLRV GR

0DUDQKmR

Ɣ 5HWRPDGD GR DWHQGLPHQWR ELRPpWULFR QDV =RQDV (OHLWRUDLV� TXH HVWDYD VXVSHQVR

GHVGH D SDQGHPLD�

Relatório Resultados 2023 (2071379)         SEI 0002624-82.2024.6.27.8000 / pg. 4



Ɣ ,PSODQWDomR GH PRGHOR GH DWHQGLPHQWR QR HVWDGR HP TXH R HOHLWRU SRGH VHU

DWHQGLGR HP TXDOTXHU XQLGDGH GD MXVWLoD (OHLWRUDO GHQWUR GR HVWDGR

LQGHSHQGHQWHPHQWH GH VHX GRPLFtOLR HOHLWRUDO�

Ɣ 5HYLVmR GD IRUPD GH DYDOLDomR GRV VLVWHPDV GHVHQYROYLGRV SHOR 75(�0$� D ILP GH

PHOKRU HQWHQGHU D VDWLVIDomR GRV XVXiULRV LQWHUQRV FRP RV VLVWHPDV�

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ (VWXGR VREUH VXEVWLWXLo}HV GH XUQDV FRP IRFR HP PLQLPL]DU D TXDQWLGDGH GH

LQWHUUXSo}HV GXUDQWH D YRWDomR�

Ɣ (VWXGR SDUD PRQLWRUDPHQWR GH URWDV GH ORJtVWLFD GH XUQDV YLD *36� EXVFDQGR

DXPHQWDU R SHUFHQWXDO GH =RQDV (OHLWRUDLV FRP WUDQVPLVVmR UHDOL]DGD DWp DV ��K H

DVVLP PLQLPL]DU R WHPSR GH HQFHUUDPHQWR GD DSXUDomR QDV (OHLo}HV�

Ɣ ,PSOHPHQWDU IHUUDPHQWD SDUD VXJHULU� FRP EDVH HP DQiOLVH TXDOLWDWLYD� D TXDQWLGDGH

Pi[LPD GH HOHLWRUHV SRU VHomR H DJUHJDomR GH VHo}HV� YLVDQGR PLQLPL]DU ILODV

GXUDQWH D YRWDomR�

Ɣ (ODERUDU� DSOLFDU H GLYXOJDU SHVTXLVDV GH VDWLVIDomR VREUH RV VHUYLoRV GLVSRQtYHLV

QRV FDQDLV GLJLWDLV�

Ɣ 'LYXOJDU RV UHVXOWDGRV GD DQiOLVH GR ORJ GH XUQDV UHDOL]DGR HP ���� SDUD TXH SRVVD

VHU XWLOL]DGR SDUD PHOKRULDV GH WUHLQDPHQWRV jV =RQDV (OHLWRUDLV H PHViULRV QDV

(OHLo}HV �����

Ɣ ,PSODQWDU IHUUDPHQWD FRP UHFXUVRV GH LQWHOLJrQFLD DUWLILFLDO SDUD RWLPL]DU RV

SURFHVVRV GH 5HJLVWUR GH &DQGLGDWRV H 3UHVWDomR GH &RQWDV GH FDPSDQKD�

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$XPHQWDU R ËQGLFH GH 6DWLVIDomR
GRV 8VXiULRV FRP R 6XSRUWH GH 7,&
GH ������ SDUD ����

3RVLWLYD ����� �� ����� .5
DWLQJLGR

$XPHQWDU R ËQGLFH GH VDWLVIDomR GRV
XVXiULRV FRP VLVWHPDV
GHVHQYROYLGRV SHOR 75(�0$ GH
����� SDUD ������

3RVLWLYD ����� ���� ����� .5
DWLQJLGR

5HGX]LU R tQGLFH GH XUQDV
VXEVWLWXtGDV SDUD ���� DWp ����� 1HJDWLYD ���� ��� 1�$ .5 QmR

PHGLGR


$XPHQWDU HP �� D FDGD SOHLWR R
Q~PHUR GH PXQLFtSLRV TXH
WUDQVPLWLUDP WRGRV RV VHXV %8V DWp
DV ��K QR SULPHLUR WXUPR�

3RVLWLYD �� �� 1�$ .5 QmR
PHGLGR


Relatório Resultados 2023 (2071379)         SEI 0002624-82.2024.6.27.8000 / pg. 5




 .5 VHUi PHGLGR DSHQDV HP DQR HOHLWRUDO�

2EMHWLYR ��� 3URPRYHU D 7UDQVIRUPDomR 'LJLWDO

(175(*$6 5(/(9$17(6

Ɣ $YDOLDomR GD &DUWD GH 6HUYLoRV GH �� *UDX YLVDQGR LGHQWLILFDU RV TXH QmR SRVVXDP

DOWHUQDWLYD GLJLWDO�

Ɣ ,PSODQWDU 0RGHOR QDFLRQDO GH ,QWHURSHUDELOLGDGH �01,� QR GHVHQYROYLPHQWR GH QRYDV

DSOLFDo}HV�

Ɣ ,PSODQWDomR GH 3DLQHO GH %, SDUD DFRPSDQKDU WRGRV RV SURMHWRV� LQGLFDGRUHV� Do}HV

SDUD DODYDQFDU ,*RY7,&� ,** GR 7&8 H DTXLVLo}HV GR 75(�

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ ,QWHJUDU FDQDLV GH DWHQGLPHQWR GR 75( SDUD TXH FDQDLV GLJLWDLV WHQKDP RV PHVPRV

VHUYLoRV�

Ɣ ,PSODQWDU LQLFLDWLYDV GH ,QWHOLJrQFLD $UWLILFLDO �L*RY7,& � ���� SWV��

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$XPHQWDU GH ��� SDUD ���� R
Q~PHUR GH VHUYLoRV GLJLWDLV ��R
JUDX� GD &DUWD GH 6HUYLoRV GR 75(
�YHUVmR ����� DWp �����

3RVLWLYD ����� ��� ������ .5
DWLQJLGR

$WLQJLU ���� GH H[HFXomR GDV
Do}HV GH 7, GR 37' GR 75(�0$ DWp
���� SUHYLVWDV SDUD R SHUtRGR

3RVLWLYD ���� ��� ����� .5 HP
SURJUHVVR

3HUVSHFWLYD� $SUHQGL]DGR H &UHVFLPHQWR

2EMHWLYR ��� 5HFRQKHFHU H 'HVHQYROYHU DV &RPSHWrQFLDV GRV
&RODERUDGRUHV

(175(*$6 5(/(9$17(6

Ɣ &RRUGHQDomR GD GHILQLomR IRUPDO GH PHWDV HVSHFtILFDV SDUD RV JHVWRUHV H WpFQLFRV

GH 7,&� FRP DSRLR GD 6*3�
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35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ 6HOHFLRQDU FXUVRV REULJDWyULRV SDUD JHVWRUHV H FRODERUDGRUHV GLVSRQtYHLV HP

SODWDIRUPDV RQOLQH�

Ɣ 3URPRYHU R XVR GRV UHODWyULRV GH *HVWmR SRU &RPSHWrQFLDV QDV iUHDV GH 7,&�

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU
LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$XPHQWDU R SHUFHQWXDO GH VHUYLGRUHV GD
67, FDSDFLWDGRV DR DQR GH ����� SDUD
��� HP DQR HOHLWRUDO H ��� HP DQR QmR
HOHLWRUDO� DQXDOPHQWH HQWUH ���� H �����

3RVLWLYD ����� �� ����� .5
DWLQJLGR

$WLQJLU ���� GH VHUYLGRUHV GD 67,& FRP
OLFHQoD DWLYD GD $OXUD FRP PtQLPR GH
��K HP FXUVRV QR FLFOR QRY��� D QRY����

3RVLWLYD ���� ��� 1�$ .5 QmR
PHGLGR



 .5 LQFOXtGR QR ILQDO GH ���� H VHUi PHGLGR D SDUWLU GH �����

2EMHWLYR ��� %XVFDU D ,QRYDomR GH )RUPD &RODERUDWLYD

(175(*$6 5(/(9$17(6

Ɣ ,PSODQWDomR GH 3DLQHO GH %, SDUD DFRPSDQKDPHQWR GH SURFHVVRV MXGLFLDLV�

Ɣ ,PSODQWDomR ZHEVHUYLFH SDUD FRQVXOWD GH GDGRV GDV =RQDV (OHLWRUDLV

Ɣ 'HILQLomR GH SDGU}HV GH LQWHURSHUDELOLGDGH PtQLPRV SDUD VLVWHPDV LQWHUQRV

GHVHQYROYLGRV QR 75(�

Ɣ 5HDOL]DomR GH XWLOL]DomR GH LQWHOLJrQFLD DUWLILFLDO QR 75(�0$

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ 5HDOL]DomR GH SDUFHULD FRP R *RYHUQR GR (VWDGR SDUD DSURYHLWDPHQWR GH ELRPHWULD

GH HOHLWRUHV FROHWDGD HP RXWURV yUJmRV S~EOLFRV�

Ɣ 3DUWLFLSDU GH FRQWUDWDo}HV FRPSDUWLOKDGDV� TXDQGR SRVVtYHO H DSURSULDGR�

5(68/7$'26�&+$9( �.5�

Ɣ 1mR KRXYH UHVXOWDGR�FKDYH DFRPSDQKDGR HP ����� WRGRV UHVXOWDGRV�FKDYH

GHILQLGRV SDUD HVVH REMHWLYR IRUDP WRGRV DWHQGLGRV HP �����
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3HUVSHFWLYD� 3URFHVVRV ,QWHUQRV

2EMHWLYR ��� $SHUIHLoRDU D *RYHUQDQoD H D *HVWmR

(175(*$6 5(/(9$17(6

Ɣ 5HYLVDU SDLQpLV GH PRQLWRUDPHQWR H RUJDQL]DU DTXHOHV QHFHVViULRV SDUD ³6HOR &1-´�

Ɣ 5HDOL]DU UHJLVWUR FRQWiELO GRV VRIWZDUHV GHVHQYROYLGRV LQWHUQDPHQWH�

Ɣ 5HDOL]DomR GH SURMHWRV SLORWR FRP XWLOL]DomR GD PHWRGRORJLD GH JHVWmR GH SURMHWRV

GH 7,�

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ $OLQKDU TXDGUR GH SHVVRDO GH 7,& DRV UHTXLVLWRV &1- �L*29 � ��� SWV��

Ɣ ,PSODQWDomR GH VROXomR FRP D FDSDFLGDGH GH JHUHQFLDU H OLPLWDU R TXDQWLWDWLYR GH

SDSHO D VHU LPSUHVVR SRU FDGD VHUYLGRU SDUD WRGR R WULEXQDO�

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$OFDQoDU PpGLD ��� QR 'RPtQLR GH
*RYHUQDQoD H *HVWmR GH 7,& DWp
�����

3RVLWLYD ���� ��� ���� .5
DWLQJLGR

0DQWHU XP WXUQRYHU DEDL[R GH ��
QR SHUtRGR� DQXDOPHQWH� GH ���� D
�����

1HJDWLYD ���� � ����� .5 HP
SURJUHVVR

2EMHWLYR �� � $SULPRUDU DV $TXLVLo}HV H &RQWUDWDo}HV

(175(*$6 5(/(9$17(6

Ɣ (YROXomR GR 3URFHVVR GH &RQWUDWDo}HV GH 7,&� LQFOXLQGR HODERUDomR GR RUoDPHQWR�

SODQHMDPHQWR GDV DTXLVLo}HV H PRQLWRUDPHQWR GH FRQWUDWDo}HV� LQWHJUDGR DR 3ODQR

'LUHWRU GH 7,&�

Ɣ 5HDOL]DU HVWXGR SDUD LQFOXLU FULWpULR�FKHFNOLVW HP 6, SDUD DYDOLDU R REMHWR RX VHUYLoR

SUHVWDGR GXUDQWH D H[HFXomR FRQWUDWXDO
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35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ 3URPRYHU D HIHWLYD WUDPLWDomR GDV FRQWUDWDo}HV QR TXH VH UHIHUH j SODQHMDPHQWR�

JHVWmR H ILVFDOL]DomR WpFQLFD GH VROXo}HV GH 7,&� HP FRQIRUPLGDGH FRP 5HVROXomR

&1- Q�� ���������

Ɣ $SOLFDU D JHVWmR GH ULVFRV QDV FRQWUDWDo}HV GH VROXo}HV GH 7,&�

Ɣ $SOLFDU VHJXUDQoD GD LQIRUPDomR GXUDQWH R SURFHVVR GH SODQHMDPHQWR H JHVWmR GDV

FRQWUDWDo}HV GH VROXo}HV GH 7,&�

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$XPHQWDU R tQGLFH GH H[HFXomR GR
SODQR GH FRQWUDWDo}HV GH 7,& SDUD
���

3RVLWLYD ����� �� ����� .5
DWLQJLGR

2EMHWLYR ��� $SULPRUDU D 6HJXUDQoD GD ,QIRUPDomR H D *HVWmR GH
'DGRV

(175(*$6 5(/(9$17(6

Ɣ 0HOKRULDV QD VHJXUDQoD GRV GDGRV� FRP LPSOHPHQWDomR GH VHUYLoR GH EDFNXS HP

ILWD� VROXomR GH FULSWRJUDILD GH LQIRUPDo}HV VHQVtYHLV GR EDQFR GH GDGRV�

HVSHOKDPHQWR� H UHYLVmR GD SROtWLFD GH EDFNXS SDUD DWHQGHU DRV QRYRV LWHQV

FRQWUDWDGRV �QXYHP H ILWD��

Ɣ ,PSODQWDomR GH VROXomR GH 3URFHVVDPHQWR H DUPD]HQDPHQWR GH GDGRV FHQWUDOL]DGR

�+LSHUFRQYHUJrQFLD��

Ɣ ,PSODQWDomR GH VROXomR GH GXSOR IDWRU GH DXWHQWLFDomR QR DFHVVR D VLVWHPDV�

Ɣ (ODERUDomR GH QRUPDV WiWLFDV GH *HVWmR GH 9XOQHUDELOLGDGHV H 3DGU}HV GH

&RQILJXUDomR 6HJXUD H *HVWmR H 0RQLWRUDPHQWR GH 5HJLVWURV GH $WLYLGDGH �ORJV��

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ ,PSOHPHQWDomR GH UHSOLFDomR VtQFURQD HQWUH GDWDFHQWHU SULQFLSDO H EDFNXS YLVDQGR

PDQWHU D FRQWLQXLGDGH GR QHJyFLR�

Ɣ (ODERUDomR GDV QRUPDV WiWLFDV GH 8VR $FHLWiYHO GH 5HFXUVRV GH 7, H 8VR GH

5HFXUVRV &ULSWRJUiILFRV�
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5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

,PSODQWDU� DWp ����� ���� GRV LWHQV
GR 3URWRFROR GH 3UHYHQomR D
,QFLGHQWHV &LEHUQpWLFRV SUHYLVWRV
SDUD R SHUtRGR�

3RVLWLYD ���� ��� ������ .5
DWLQJLGR

,PSODQWDU� DWp ����� ���� GRV LWHQV
GR 3URWRFROR GH 3UHYHQomR GH
*HUHQFLDPHQWR GH &ULVHV
&LEHUQpWLFDV SUHYLVWRV SDUD R
SHUtRGR�

3RVLWLYD ���� ��� ����� .5 HP
SURJUHVVR

,PSODQWDU� DWp ����� ���� GRV LWHQV
GR 3URWRFROR GH ,QYHVWLJDomR SDUD
,OtFLWRV &LEHUQpWLFRV SUHYLVWRV SDUD R
SHUtRGR�

3RVLWLYD ���� ��� ����� .5 HP
SURJUHVVR

2EMHWLYR ��� 3URPRYHU 6HUYLoRV GH ,QIUDHVWUXWXUD H 6ROXo}HV
&RUSRUDWLYDV

(175(*$6 5(/(9$17(6

Ɣ ,PSODQWDomR GH VROXomR GH FRUUHLR HOHWU{QLFR� FRODERUDomR H SURGXWLYLGDGH HP

QXYHP�

Ɣ 0HOKRUDULD D LQIUDHVWUXWXUD GH UHGH GRV FDUWyULRV HOHLWRUDLV� HP HVSHFLDO RV TXH

SRVVXHP VZLWFKHV DQWLJRV�

Ɣ 0XGDQoD QR IRUPDWR GH SHVTXLVD GH VDWLVIDomR GRV FKDPDGRV GD &HQWUDO GH 7,�

YLVDQGR DWXDU GH IRUPD PDLV HIHWLYD QRV SUREOHPDV UHODWDGRV SHORV XVXiULRV�

Ɣ ,PSODQWDomR GH IHUUDPHQWD SDUD FRQWDJHP GH LPSUHVV}HV�

Ɣ 'HILQLomR GH SDGU}HV GH DFHVVLELOLGDGH PtQLPRV SDUD VLVWHPDV LQWHUQRV

GHVHQYROYLGRV QR 75(�

Ɣ 'LVSRQLELOL]DomR GH VROXomR GH %, SDUD XVXiULRV GH RXWUDV iUHDV� DOpP GD 7,�

Ɣ ,QVWDODomR GR GDWDFHQWHU VHFXQGiULR GR 75(�0$ QD VDOD VHJXUD GR 757 HP SDUFHULD
ILUPDGD FRP DTXHOH 7ULEXQDO�

Ɣ 5HQRYDomR GH ��� GR SDUTXH GH FRPSXWDGRUHV GD VHGH GR 7ULEXQDO H =RQDV
(OHLWRUDLV�

35Ï;,0$6 $d®(6 ( '(6$),26

Ɣ )RUPDOL]DomR GRV DFRUGRV GH QtYHO GH VHUYLoR QR FDWiORJR GH VHUYLoRV GH 7,�

Ɣ $WXDOL]DU R OLFHQFLDPHQWR GR VRIWZDUH GH EDFNXS SDUD D KLSHUFRQYHUJrQFLD�
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Ɣ 6XEVWLWXLomR�DPSOLDomR GRV GLVSRVLWLYRV SDUD FRQH[mR j 931 HP 3RVWRV GH

$WHQGLPHQWR DR (OHLWRU IL[RV� -XQWDV (OHLWRUDLV�

Ɣ 6XEVWLWXLomR GH HTXLSDPHQWRV REVROHWRV QDV =(V H 6HFUHWDULD GR 7ULEXQDO�

Ɣ 0HOKRUDU D SURWHomR GRV DWLYRV GH 7,& FRQWUD LQWHUUXSomR RX RVFLODomR HQHUJpWLFD QD

6HFUHWDULD H =RQDV (OHLWRUDLV�

Ɣ ,PSODQWDomR GR RXWVRXUFLQJ�

Ɣ ,PSODQWDomR GH UHGXQGkQFLD GH FRQHFWLYLGDGH QRV FDUWyULRV HOHLWRUDLV�

Ɣ $XPHQWR GD FDSDFLGDGH GR VHUYLGRU GR EDQFR GH GDGRV�

Ɣ $PSOLDomR GD FHQWUDO GH VHUYLoRV SDUD GHPDLV iUHDV GR 7ULEXQDO�

Ɣ 'HVHQYROYHU H LPSODQWDU DV VROXo}HV GH VRIWZDUH SULRUL]DGDV SHOR &*RY7,&�

Ɣ $PSOLDU R QtYHO GH JHUHQFLDPHQWR GD UHGH GRV &DUWyULRV (OHLWRUDLV�

Ɣ $PSOLDU R QtYHO GH UHGXQGkQFLD GR VLWH EDFNXS LQVWDODGR QR 757�

5(68/7$'26�&+$9( �.5�

.5 7LHU � 3RODULGDGH 9DORU LQLFLDO 0HWD 5HVXOWDGR 6LWXDomR

$XPHQWDU GH � SDUD � D TXDQWLGDGH
GH VHUYLoRV HP QXYHP DWp ����� 3RVLWLYD ���� � � .5

DWLQJLGR

5HVXOWDGRV TXH LPSDFWDUDP
QD FDGHLD GH YDORU GR ÏUJmR

$OpP GRV REMHWLYRV H

UHVXOWDGRV�&KDYH LQWHUQRV� D iUHD

GH 7, SRVVXL �� LQGLFDGRUHV
HVWUDWpJLFRV TXH LQIOXHQFLDP QRV

UHVXOWDGRV GD FDGHLD GH YDORU GR

7ULEXQDO� 'HVWHV� �� WLYHUDP D PHWD

DWHQGLGD� � QmR DWLQJLX D PHWD H �

QmR IRL DYDOLDGR QR SHUtRGR�

2V UHVXOWDGRV GH FDGD LQGLFDGRU SRGHP VHU REVHUYDGRV QD WDEHOD DEDL[R�

,QGLFDGRU 3RODULGDGH 0HWD
����

6LWXDomR
����

9DORU
����

9DORU
����

9DORU
����

L�� � L*RY 7,& 3RVLWLYD ��� ������ ������ ������
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L�� � ËQGLFH GH
GLVSRQLELOLGDGH GH VHUYLoRV
HVVHQFLDLV GH 7,&

4XDQWR
PDLRU�
PHOKRU

��� ������ ������ ������

L�� � ËQGLFH GH 6DWLVIDomR GRV
8VXiULRV FRP R 6XSRUWH GH
7,&

4XDQWR
PDLRU�
PHOKRU

��� ������ ������ ������

L�� � ËQGLFH GH QmR
DWHQGLPHQWR jV GHPDQGDV
SRU VROXo}HV GH VRIWZDUH

4XDQWR
PHQRU�
PHOKRU

��� ������ ������ ������

L�� � ËQGLFH GH
'LVSRQLELOLGDGH GD 5HGH GH
&RPXQLFDomR FRP DV
8QLGDGHV (OHLWRUDLV

4XDQWR
PDLRU�
PHOKRU

��� ������ ������ ������

L�� � ËQGLFH GH VDWLVIDomR GRV
XVXiULRV FRP VLVWHPDV
GHVHQYROYLGRV SHOR 75(�0$

4XDQWR
PDLRU�
PHOKRU

��� ������ ������ ������

L�� � ËQGLFH GH 6HUYLoRV
'LVSRQLELOL]DGRV HP 1XYHP

4XDQWR
PDLRU�
PHOKRU

� � � �

L�� � ËQGLFH GH ([HFXomR GR
3ODQR GH 7UDQVIRUPDomR
'LJLWDO

4XDQWR
PDLRU�
PHOKRU

���� ������ ������ 1�$

L�� � 4XDQWLGDGH GH VROXo}HV
GH 7, FRPSDUWLOKDGDV FRP
RXWURV yUJmRV

4XDQWR
PDLRU�
PHOKRU

� ����� �� �

L�� � ËQGLFH GH 6HUYLoRV
HVVHQFLDLV FRP *HVWmR GH
5LVFR

4XDQWR
PDLRU�
PHOKRU

��� ������ ������ 1�$

L�� � 4XDQWLGDGH GH Do}HV GH
GLYXOJDomR GH 6HJXUDQoD
FLEHUQpWLFD

4XDQWR
PDLRU�
PHOKRU

�� �� �� �

L�� � ËQGLFH GH 6HUYLoRV
'LJLWDLV

4XDQWR
PDLRU�
PHOKRU

,1$7,92 ,1$7,92 ,1$7,92 ,1$7,92
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2UoDPHQWR H &RQWUDWDo}HV

(P ����� R PRQWDQWH GH UHFXUVRV DSOLFDGR IRL GH 5��������������� VHQGR

TXH IRUDP 5�������������� GHVWLQDGRV H[FOXVLYDPHQWH j 6HJXUDQoD &LEHUQpWLFD�

*UXSR GH
1DWXUH]D GH
'HVSHVD

'HVSHVDV (PSHQKDGDV 'HVSHVDV 3DJDV 5HVWRV D 3DJDU 3DJRV

���� ���� ���� ���� ���� ���� ���� ���� ����

,QYHVWLPHQWR ���� ���� ����� ���� ��� ���� ���� ���� ����

&XVWHLR ���� ���� ����� ��� ���� ���� ���� ���� ����

7RWDO ���� ����� ����� ��� ���� ����� ��� ���� ����


 9DORUHV H[SUHVVRV HP PLOK}HV GH 5HDLV�

$V FRQWUDWDo}HV PDLV UHOHYDQWHV IRUDP GLUHFLRQDGDV j DTXLVLomR GH

HTXLSDPHQWRV H IHUUDPHQWDV SDUD DWHQGLPHQWR j (VWUDWpJLD 1DFLRQDO GH 6HJXUDQoD

&LEHUQpWLFD GR 3RGHU -XGLFLiULR� DWHQGLPHQWR DRV UHTXLVLWRV GD /HL *HUDO GH

3URWHomR GH 'DGRV� PHOKRULD GRV VHUYLoRV GH FRPXQLFDomR GH GDGRV�

DSULPRUDPHQWR GRV VHUYLoRV GH LQIUDHVWUXWXUD H VROXo}HV FRUSRUDWLYDV� EHP FRPR DR

DSULPRUDPHQWR GD LQIUDHVWUXWXUD H JRYHUQDQoD GRV VHUYLoRV GH 7,&� 'HVVD IRUPD�

GHVWDFDPRV DOJXPDV GDV FRQWUDWDo}HV PDLV UHOHYDQWHV FRPR�

Ɣ +LSHUFRQYHUJrQFLD EDVHDGD HP 7HFQRORJLD GH 3URFHVVDGRUHV [����� GH ��

ELWV �5� ��������������

Ɣ 6ROXomR SDUD $XGLWRULD GH 'DGRV QmR (VWUXWXUDGRV �5� ��������������

Ɣ &RPSXWDGRUHV ± ,QFOXLQGR JDELQHWH� PRQLWRU� WHFODGR H PRXVH �5�

��������������

Ɣ 6ROXomR ,QWHJUDGD GH &RODERUDomR H &RPXQLFDomR &RUSRUDWLYD %DVHDGD HP

1XYHP 3~EOLFD �5� ��������������

Ɣ (TXLSDPHQWR 8OWUDFRPSDFWR 7LSR ,, �3DGUmR� � &RPSOHWR� JDELQHWH� WHFODGR H

PRXVH �5� ��������������

Ɣ ��� NLWV SDUD &ROHWD GH ,QIRUPDo}HV %LRPpWULFDV �5� �������������� H

Ɣ /LFHQoDV SDUD 6RIWZDUH 9HHP %DFNXS H 5HSOLFDWLRQ (QWHUSULVH 3OXV �5�

������������

Ɣ 6ROXomR SDUD PRQLWRUDPHQWR GH SDFRWHV GH UHGH H 7KUHDW ,QWHOOLJHQFH �5�

��������������
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9DORUHV H[SUHVVRV HP PLOK}HV GH UHDLV�

'RV PDLV GH ���� PLOK}HV GR RUoDPHQWR WRWDO DSOLFDGR QD 7,� SRXFR PDLV GH � PLOK}HV

IRUDP LQVFULWRV HP UHVWRV D SDJDU ���������
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9DORUHV H[SUHVVRV HP PLOK}HV GH UHDLV�

ËQGLFH GH *RYHUQDQoD GH 7,& GR 3RGHU -XGLFLiULR � L*RY7,&

(P ����� R 75(�0$ DOFDQoRX R QtYHO ³H[FHOrQFLD´ QR ËQGLFH GH *RYHUQDQoD GH 7,& GR

3RGHU -XGLFLiULR �L*RY7,&�-8'�� SHOD VHJXQGD YH] FRQVHFXWLYD� REWHQGR R PHOKRU tQGLFH

GHQWUH RV yUJmRV GD -XVWLoD (OHLWRUDO EHP FRPR D ��� SRVLomR HP UHODomR D WRGRV RV yUJmRV

GR -XGLFLiULR�

&RQWH[WR H +LVWyULFR

2 L*RY7,&�-8' GR 3RGHU -XGLFLiULR p XP GLDJQyVWLFR DQXDO UHDOL]DGR SHOR &RQVHOKR

1DFLRQDO GH -XVWLoD �&1-� TXH FDOFXOD R JUDX GH PDWXULGDGH HP *RYHUQDQoD H *HVWmR GH

7,& GH WRGRV RV WULEXQDLV� VHQGR HVWHV FODVVLILFDGRV FRPR� ([FHOHQWH� $SULPRUDGR�

6DWLVIDWyULR RX %DL[R�

2 UHVXOWDGR REWLGR QR L*RY7,&�-8' WDPEpP p FRPSXWDGR FRPR SRQWXDomR SDUD R 3UrPLR

&1- GH 4XDOLGDGH� LQLFLDWLYD UHDOL]DGD DQXDOPHQWH SHOR &1- RQGH VmR FRQIHULGDV

SUHPLDo}HV DRV 7ULEXQDLV HP UHFRQKHFLPHQWR DRV WUDEDOKRV UHDOL]DGRV�

1R FLFOR DQWHULRU� ���������� R 7ULEXQDO 5HJLRQDO (OHLWRUDO GR 0DUDQKmR KDYLD DYDQoDGR

GHVGH R QtYHO VDWLVIDWyULR DWp DSULPRUDGR�
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3DUD R FLFOR ���������� R TXHVWLRQiULR IRL FRPSOHWDPHQWH UHIRUPXODGR� FRP D LQFOXVmR GH

QRYRV WHPDV H QRYDV IDL[DV GH SRQWXDomR� &RP HVVD PXGDQoD� KRXYH XPD TXHGD QD

SRQWXDomR HP ����� HPERUD R 75(�0$ WHQKD VXELGR QD FODVVLILFDomR UHODWLYD D RXWURV

yUJmRV� $SyV HVIRUoR FRQWtQXR GD HTXLSH GH 7,& GR 7ULEXQDO H XPD PHOKRULD QD HVWUXWXUD

RUJDQL]DFLRQDO GD 6HFUHWDULD GH 7HFQRORJLD GD ,QIRUPDomR H &RPXQLFDomR SURPRYLGD SHOD

DGPLQLVWUDomR HP ����� R 75(�0$ FRQTXLVWRX� HP ���� H ����� DV SRQWXDo}HV ����� H

����� � UHVSHFWLYDPHQWH� DWLQJLQGR R QtYHO GH H[FHOrQFLD H VH SRVLFLRQDQGR HP SULPHLUR

OXJDU GHQWUH RV 7ULEXQDLV (OHLWRUDLV�

(YROXomR GR 75(�0$ QD &ODVVLILFDomR *HUDO

(YROXomR TXDQWR DR JUDX GH PDWXULGDGH
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���� D ����� 1tYHO 6DWLVIDWyULR

� ,QtFLR GR PDSHDPHQWR GRV SULQFLSDLV SURFHVVRV�

� ,PSODQWDomR GH LQIUDHVWUXWXUD PtQLPD�

� ,QVWLWXLomR GR &*7,& �UHXQL}HV DLQGD LQFRQVWDQWHV��

� 3RXFD HIHWLYLGDGH QR FRQWUROH GDV GHPDQGDV GR L*RY7,&�

� 3RQWRV GH PHOKRULD QmR HVWDYDP LQWHJUDGRV DR 3'7,&�

� 6HP UHJLVWUR GH HYLGrQFLDV H HQWHQGLPHQWR GRV LWHQV HQWUH XP DQR H RXWUR�

���� D ����� 1tYHO $SULPRUDGR

� &*7,& DWLYR H DWXDQWH� FRP UHXQL}HV RUGLQiULDV PHQVDLV�

� &ULDomR IRUPDO GH HVWUXWXUDV RUJDQL]DFLRQDLV SDUD 6HJXUDQoD &LEHUQpWLFD�

6HJXUDQoD GD ,QIRUPDomR H *RYHUQDQoD GH 7,&�

� 4XHGD QD SRQWXDomR FRP D LQFOXVmR GH QRYRV HL[RV�

� $FRPSDQKDPHQWR HIHWLYR GDV GHPDQGDV GR L*RY7,&� PRQLWRUDPHQWR SHULyGLFR H

UHJVLWUR GH HYLGrQFLDV�

� &RQWUROH GD SXEOLFDomR H UHYLVmR GH SODQRV REULJDWyULRV�

���� D ����� 1tYHO ([FHOrQFLD

� &*7,& FRP UHXQL}HV TXLQ]HQDLV � 5HXQL}HV GH $QiOLVH GD (VWUDWpJLD %LPHVWUDLV

� (YROXomR HP SRQWRV TXH GHSHQGHP GH RXWUDV 6HFUHWDULDV� D SDUWLU GR IRUWH

HQYROYLPHQWR GD $OWD $GPLQLVWUDomR�

� ,PSODQWDomR GH GLYHUVDV QRUPDV H SROtWLFDV SUHYLVWDV QD 5HVROXomR &1- ���������

� &RQWUROH GD SXEOLFDomR H DWXDOL]DomR DQXDO GRV SURFHVVRV H[LJLGRV QD UHVROXomR H

TXHVWLRQiULR�

3ULQFLSDLV Do}HV HP ���� TXH LPSDFWDUDP QR L*RY7,&

Ɣ $XPHQWR GD SHULRGLFLGDGH GDV UHXQL}HV GR &*7,& SDUD TXLQ]HQDLV� JDUDQWLQGR

PDLRU DJLOLGDGH QD DSURYDomR GH SODQRV� SURFHVVRV H RXWUDV GHPDQGDV�

Ɣ 0RQLWRUDPHQWR FRQVWDQWH GRV SODQRV SHOD XQLGDGH GH *RYHUQDQoD GD 67,&� UHXQLmR

TXLQ]HQDO FRP VLPXODomR GD SRQWXDomR� EHP FRPR R XVR GH 3DLQpLV GH ,QIRUPDomR

�GDVKERDUGV��

Ɣ 0DLRU FRQWUROH GH HYLGrQFLDV H HQWHQGLPHQWRV VREUH RV LWHQV�

Ɣ &RQFOXVmR GDV VHJXLQWHV DWLYLGDGHV�

ż 0DSHDPHQWR GR SURFHVVR GH JHUHQFLDPHQWR H FRQWUROH GH DWLYRV GH

LQIRUPDomR�
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ż 3URYHU DPELHQWH GH SURFHVVDPHQWR GH GDGRV HP SUpGLR GLIHUHQWH GR

SULQFLSDO �GDWD FHQWHU EDFNXS��

ż $SULPRUDPHQWR GDV SHVTXLVDV GH VDWLVIDomR GRV FKDPDGRV GD &HQWUDO GH 7,�

FRP LPSODQWDomR GH DFRPSDQKDPHQWR QR FDVR GH FKDPDGRV DYDOLDGRV

QHJDWLYDPHQWH�

ż 'HILQLomR IRUPDO GH PHWDV HVSHFtILFDV SDUD RV JHVWRUHV H WpFQLFRV GH 7,&�

FRP DSRLR GD 6*3�

'HVDILRV TXDQWR DR L*RY7,& SDUD ����

$SHVDU GH VH WHU FRQTXLVWDGR R QtYHO GH H[FHOrQFLD HP ���� H FRQVHJXLGR PDQWr�OR HP

����� p IXQGDPHQWDO TXH DV Do}HV YROWDGDV j *RYHUQDQoD GH 7,& HVWHMDP HP FRQVWDQWH

HYROXomR� D ILP GH TXH VH PDQWHQKD HVVH SDWDPDU GH JRYHUQDQoD H JHVWmR GH 7,&� ,VVR p

QHFHVViULR XPD YH] TXH GLYHUVDV GDV Do}HV DYDOLDGDV SUHFLVDP VHU UHDOL]DGDV WRGRV RV

DQRV�

7DPEpP p QHFHVViULR EXVFDU DWHQGHU DRV SULQFLSDLV SRQWRV TXH DLQGD QmR IRUDP FXPSULGRV�

XPD YH] TXH DV IDL[DV GH SRQWXDomR VmR FUHVFHQWHV� ,VVR TXHU GL]HU TXH VH QmR KRXYHU

HYROXomR QD SRQWXDomR� R QtYHO GH H[FHOrQFLD SRGHUi VHU SHUGLGR�

(QWUHJDV SHQGHQWHV

Ɣ $OLQKDU R TXDGUR GH SHVVRDO GH 7,& DR UHIHUHQFLDO PtQLPR GH DFRUGR FRP FULWpULRV GR

&1- ���� SRQWRV��

Ɣ *DUDQWLU D H[HFXomR H UHYLVmR GR 3ODQR GH *HVWmR GH 5LVFRV GH 7, ������ SRQWR��

Ɣ $PDGXUHFHU D XWLOL]DomR GH 0HWRGRORJLD GH *HVWmR GH 3URMHWRV GD 67,& �����

SRQWR��

Ɣ ,PSODQWDU PRGHORV GH LQWHOLJrQFLD DUWLILFLDO QR 75(�0$� XWLOL]DU D SODWDIRUPD GH

,QWHOLJrQFLD $UWLILFLDO GR 3RGHU -XGLFLiULR 1DFLRQDO �6LQDSVHV�� EHP FRPR GHSRVLWDU

PRGHORV GH ,$ GHVHQYROYLGRV ����� SRQWR��

Ɣ 'HILQLU SDGU}HV GH GDGRV PtQLPRV SDUD R DWHQGLPHQWR GD /*3' QRV VLVWHPDV

GHVHQYROYLGRV SHOR 75(�0$ ���� SRQWR��

6HOR &1- � (L[R 7HFQRORJLD

(P ����� QR (L[R 7HFQRORJLD IRUDP DWHQGLGRV ��� GRV ��� SRQWRV SRVVtYHLV�

FRUUHVSRQGHQGR D ���� GR WRWDO� 7RGRV RV LWHQV WLYHUDP SRQWXDomR Pi[LPD�
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2 75(�0$ FRQTXLVWRX D LQpGLWD FRORFDomR GH 'LDPDQWH QR 3UrPLR &1- GH 4XDOLGDGH GH

�����

5HVXPR

'RV �� UHVXOWDGRV�FKDYH �.5� SUHYLVWRV HP ����� �� IRUDP DWLQJLGRV H ��

FRQWLQXDP HP SURJUHVVR� 'HVWDFDPRV TXH D PHGLomR GRV .5V VHJXH D PHWRGRORJLD 2.5�

H[SOLFDGD DQWHULRUPHQWH�

$OpP GLVVR� GHQWUH DV �� LQLFLDWLYDV SUHYLVWDV SDUD ���� YLVDQGR DWLQJLU RV

REMHWLYRV HVWUDWpJLFRV� IRUDP FRQFOXtGDV ��� FRUUHVSRQGHQGR D XP WRWDO GH ������ GDV

Do}HV SUHYLVWDV SDUD R DQR�

2 GHWDOKDPHQWR GHVVDV Do}HV SRU iUHD H SRU REMHWLYR SRGH VHU REVHUYDGR QRV

JUiILFRV DEDL[R� H[WUDtGRV GRV SDLQpLV GH PRQLWRUDPHQWR GD 67,&� 1RWD�VH JUDQGH

FRQFHQWUDomR GH Do}HV QRV REMHWLYRV �$SULPRUDU D 6HJXUDQoD GD ,QIRUPDomR H *HVWmR GH

'DGRV� H �3URPRYHU 6HUYLoRV GH ,QIUDHVWUXWXUD H 6ROXo}HV &RUSRUDWLYDV�� R TXH GH IDWR

UHIOHWH JUDQGH SDUWH GD GHPDQGD GD 67,& QR DQR DQDOLVDGR�
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3ULQFLSDLV GHVDILRV SDUD ���������

'HQWUH DV SUy[LPDV Do}HV H GHVDILRV SDUD R SHUtRGR UHVWDQWH GHVVH FLFOR HVWUDWpJLFR� ����

D ����� GHVWDFDPRV DTXL RV SULQFLSDLV�

Ɣ ,PSODQWDU RV PDQXDLV GH VHJXUDQoD HVWDEHOHFLGRV QD 3RUWDULD &1- 1� ���������

0DQXDO GH 3URWHomR GH ,QIUDHVWUXWXUDV &UtWLFDV GH 7,&� 0DQXDO GH 3UHYHQomR H

0LWLJDomR GH $PHDoDV &LEHUQpWLFDV H &RQILDQoD 'LJLWDO� 0DQXDO GH *HVWmR GH

,GHQWLGDGHV� H 0DQXDO GH 3ROtWLFD GH (GXFDomR H &XOWXUD HP 6HJXUDQoD &LEHUQpWLFD

GR 3RGHU -XGLFLiULR �3(&6&�3-��

Ɣ &RQVROLGDU D 0HWRGRORJLD GH *HVWmR GH 3URMHWRV QD 67,&�

Ɣ 8WLOL]DU D IHUUDPHQWD &,6�&RQWUROV SDUD LGHQWLILFDU H LPSODQWDU PHOKRULDV GH

VHJXUDQoD FLEHUQpWLFD HP YiULDV iUHDV�

Ɣ ,PSODQWDomR GH VROXomR XWLOL]DQGR ,QWHOLJrQFLD $UWLILFLDO�

Ɣ 0LQLPL]DU D TXDQWLGDGH GH VXEVWLWXLo}HV GH XUQDV�

Ɣ 0HOKRULD QD JHVWmR GD RFXSDomR GDV VHo}HV HOHLWRUDLV H DJUHJDo}HV�

Ɣ 0HOKRULDV QD ORJtVWLFD GH XUQDV YLVDQGR DXPHQWDU D TXDQWLGDGH GH PXQLFtSLRV TXH

HQFHUUDP D WUDQVPLVVmR GRV UHVXOWDGRV DQWHV GDV ��K�
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